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Section 303 Liability to third parties

(a) ---a limited partner is not liable for the obligations of a

O
=2
o
ol

limited partnership unless he(she) is also a general
partner or, in additon to the exercise of his(her) rights
and powers as a limited partner, he(she) participates in
the control of the business,

(b) A limited partner does not participate in the control of
the business within the meaning of subsection (a) solely
by doing one or more of the following:

(1) being a contractor for or an agent or employee of the
limited partnership or of a general partner of being an
officer, director or shareholder of a general partner that is
a corporation;

(2) consulting with and advising a general partner with

respect to the business of the limited partnership
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