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Stereotypical data that has been systematically controlled by each financial sector, 
such as banks, credit card companies, insurance companies and financial investment 
companies, has been accumulated in great volume. The amendment is significant in 
that it lays down legal grounds for analyzing and utilizing big data to enable those 
companies to develop financial products customized to reflect individual features or 
foster new industries by integrating with other industries such as IT, GPS and health 
care. It has also reformed the regulatory system for credit information-related busi-
nesses as dnesses as data industry in the financial sector. 

The introduction of the concept of Pseudonymized Data will allow extended use of 
personal information. Also, the enhanced power and independence of the Personal 
Information Protection Committee also increases the chance of passing the adequacy 
assessment under EU’s General Data Protection Regulation (GDPR). It is necessary to 
further monitor the future amendments of the Presidential Decrees regarding the 
procedure and methods for combining Pseudonymized Data, and the scope of 
personal information that can be used without the data subject’s consent (i.e., the 
meaningmeaning of “the extent reasonably related to the original purpose of collecting the 
personal information”).
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